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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL REPORTING 

 
 

Management of the Corporation of the Township of Greater Madawaska (the "Township") is responsible for the 
preparation, accuracy, objectivity and integrity of the accompanying consolidated financial statements and all 
other information contained within this Financial Report. Management believes that the consolidated financial 
statements present fairly the Township's consolidated financial position as at December 31, 2021 and the 
results of its consolidated operations for the year then ended. 

 
The consolidated financial statements have been prepared in compliance with legislation, and in accordance 
with Canadian public sector accounting standards (PSAS). 

 
The consolidated financial statements include certain amounts based on estimates and judgments. Such 
amounts have been determined on a reasonable basis in order to ensure that the consolidated financial 
statements are presented fairly in all material respects. 

 
In fulfilling its responsibilities and recognizing the limits inherent in all systems, management has designed and 
maintains a system of internal controls to produce reliable information and to meet reporting requirements on a 
timely basis. The system is designed to provide management with reasonable assurance that transactions are 
properly authorized and assets are properly accounted for and safeguarded. 

 
These systems are monitored and evaluated by management and reliable financial information is available for 
preparation of the consolidated financial statements. 

 
The Township Council carries out its responsibilities for review of the consolidated financial statements 
principally through regular meetings. The Township Council meets regularly with management and the external 
auditors to discuss the results of audit examinations and financial reporting matters. 

 
The external auditors have full access to the Township Council with and without the presence of management. 
The Township Council has approved the consolidated financial statements. 

 
The consolidated financial statements have been audited by Welch LLP, Chartered Professional Accountants, 
independent external auditors appointed by the Township. The accompanying Independent Auditor's Report 
outlines their responsibilities, the scope of their examination and their opinion on the Township's consolidated 
financial statements. 

 
 
 
 

Allison Holtzhauer 
CAO Clerk- DeputyTreasurer 
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TOWNSHIP OF GREATER MADAWASKA 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

DECEMBER 31, 2021 

 

 
 
 

FINANCIAL ASSETS 

2021 2020 

Cash $ 1,924,277 $ 1,126,386 
Taxes receivable 291,345 464,555 

Accounts receivable 

 
 

LIABILITIES 

  517,498   642,573 

  2,733,120   2,233,514 

Accounts payable and accrued liabilities 210,638 665,933 

Deferred revenue - obligatory reserve funds (note 7) 221,863 145,907 

- other (note 8) 93,363 59,037 

Net long-term liabilities (note 5) 2,728,451 1,571,393 

Employee future benefits (note 2) 18,412 12,390 

Landfill closure and post closure costs (notes 2 and 9)   1,673,100   1,673,100 

   4,945,827   4,127,760 

NET FINANCIAL LIABILITIES   (2,212,707)   (1,894,246) 

 
NON-FINANCIAL ASSETS 

  

Tangible capital assets (net) 15,024,742 14,457,211 

Construction in progress 690,315 461,270 

Inventories of supplies 124,604 196,395 

Prepaid expenses   31,095   27,534 

   15,870,756   15,142,410 

ACCUMULATED SURPLUS $ 13,658,049 $ 13,248,164 

 

ACCUMULATED SURPLUS COMPRISED OF 
  

Equity in tangible capital assets (note 13) $ 12,976,905 $ 12,290,391 

Reserve and reserve funds 2,334,656 2,606,794 

Library Board 38,000 36,469 

Unfunded - employee future benefits (note 2) (18,412) (12,390) 

- landfill closure and post closure costs (note 2)   (1,673,100)   (1,673,100) 

TOTAL ACCUMULATED SURPLUS $ 13,658,049 $ 13,248,164 

 

 

Approved by the Council 

 
 
 

............................. Mayor 

 
 
 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . CAO- Clerk Deputy Treasurer 

 
 
 
 
 

(See accompanying notes)  
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